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Item 1.01. Entry into a Material Definitive Agreement

Effective October 25, 2011, the registrant entered into an amendment (hereafter Amendment No. 2) to the Credit Agreement, dated as of June 1, 2007, as
amended, among the registrant and Scholastic Inc., as borrowers, the Initial Lenders named therein, JP Morgan Chase Bank, N.A., as administrative agent, J.P.
Morgan Securities Inc. and Bank of America Securities LLC, as joint arrangers and joint bookrunners, which Credit Agreement was filed as an exhibit to
registrant’s Annual Report on Form 10-K as filed with the Securities and Exchange Commission on July 30, 2007. Amendment No. 2 serves to, among other
things, (i) extend the maturity of the $325 million Revolving Credit Facility tranche of the Credit Agreement to June 1, 2014 from June 1, 2012 and, to the extent
not previously repaid, require the payment of all unpaid Term Loan Advances on the effective date and (ii) modify the pricing under the Revolving Credit
Facility, determined by reference to the Consolidated Debt Ratio (as defined), as follows:

Eurodollar Base Rate Facility Fee
Consolidated Debt Ratio Spread Spread Rate
Level 1
Less than 0.20 to 1.0 1.175% 0.175% 0.20%
Level 2
Greater than or equal to 0.20 to 1.0 but less than 0.30 to 1.0 1.25% 0.25% 0.25%
Level 3
Greater than or equal to 0.30 to 1.0 but less than 0.40 to 1.0 1.325% 0.325% 0.30%
Level 4
Greater than or equal to 0.40 to 1.0 but less than 0.50 to 1.0 1.40% 0.40% 0.35%
Level 5

Greater than or equal to 0.50 to 1.0 1.60% 0.60% 0.40%
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Title: Executive Vice President, Chief Administrative Officer and Chief
Financial Officer



